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We offer a limited amount of
First Mortgage 3 Railroad !
Bonds at the above return, and
will be glad to furnish particulars
upon request.

Effingham Lawrence &Co.
K embers New Yerk Steck Exchange
lll l]roadway, New York

REVIEW OF THE

STOCK MARKET|.

Declines General at the
Close—New Haven and
Can. Pac. Weak.

The stock market at the opening yes-
terday was burdened with heavy loads
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Wm.A Read&Co.
Investment Bonds
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INSURE YOUR PRINCIPAL
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PARTIAL PAYMENT PLAN
Applied to the Purchase of
DIVIDEN'D_P"_A‘(ING SECURITIES
HARRY E. THOMPSON & CO.,
25 Broad Bt, New York.
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STOCKS

The iatest avallable Information regarding
thiese mecurities furnished on request, Cor-
respondence invited.
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Brokers.
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DIVIDEND NOTICES.

AT A MEETING OF THE DIRECTORS HELD
in Lotidon to-day it was decided to recommend

16 tha shareholders at the annual mesting
which waa fixed to be held on the 30th of
Trecamber, the pa if January
1914, of & finul «
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New York | | clings later were rec orded in most
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Cihe depression was extended, and de-
r
(1)

the active stocks dealt in. The most

impressive opening logs was in Cana-
dinn Pacific, which was 37 points off
from Monday's closing quotation. This
stock had gone bounding upward on
Monday on cheerful news from Mon-
treal which indicated that the com-
pany would make a large distribution
to stockholders from assets of some
outeide properties owned by the com-
pany. The announcement of the crea-
tion of a $35,000,000 trust fund to be
known as a special investment fund
and an issue of 52,000,000 of B per
cent mote certificates at a price of 80
the enthusiasm stirred up on
Monday and brought out selling orders
L8 00N AR trading began on the Stock
Exchange

New York, New Haven & Hartford
wis another cause for market despond-
ency. The unfavorable shuwing in a
statement of earnings made public on
Mond: afternoon and the near ap-
proach of the directors’ meeting to con-
sider the question of dividends cast
over the prospect for stockholders o
much uncertainty that New Haven's
socurities were freely sold, New York
Central was also weak, and there wWas
i persistent circulation of the rumor
that the Department of Justice had ob-
jected to the merger plan proposed for
the Vanderbilt lines, and when New
York Central declined to a new low
record there was talk of the inability of
the road to maintain its present rate of
dividends unless the Eastern raflroads
are granted an increase in freight
rRtes.

Professional impetus on the sustain-
ing side lost its steam after a litle im-
provement around the midday. and in
the early afternoon the market re-
lapsed into extreme dulness. American
Sugar, which was an element of wenk-
ness on Monday, was further depressed
vesterday, and there appearad to be lit-
tle prospect of any substantial rally,
especially while the remainder of the
list 18 under pressure, How far the
selling of American Bugar Is warranted
by the actual financial status of the
company and Its affairs is A guestion.
The report that 154 suits have been
filed in the courts at New Orleans
against the American Sugar Refining

Company, claiming damages REETe-
gating $118,725,608 for the alleged
violation of the anti-truet law and

manipulating the sugar market, would
peemn to ba suffictent reason in the ab-
stract for heavy liquidation of that
stock.

Planterse generally in the Btate of
Loulsiana are sald to be represented in
the litigation, and in a period llke yes-
terday there was not much hope for
support for the stock, although when
the price broke par buyving orders as-
sisted in ite slight recovery., Closing
prices revealed losses throughout the
list, ranging from fractions to more
than 4 points, Exceptlons to the gen-
eral decline were noted, particularly in
American Tobacco, which had an ad-
vance of 11 points for the day.

The reflected decrease In business
ghown in the increase in (dle cars, when
ordinarily at a corresponding season of
the vear net shortages in car supplies
are reported, called forth a prediction
that the Novemhber earnings of the raijl-
roads will digplay a fulling off. In
every part of the country, with the ex-
ception of the middle Atlantic terri-
tory, therea has been a reported in-
crease in the gurplus of box cars, while
coal cars have increased In practically
all gections. A firmer tone in the local
money market dld not add to the op-
timism of the day, although Its signifi-
cance was of slight Importance,

‘fnal 41 I be 11,074,902, 9,
£1,688 . * carrled forward nst year, The
repoTt vl Balance-shest will be malled to = X
Ehareholders 10-morrow HANDY REFERENCE.
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December will b J I for pay Amerlean Can preferred .7.85
paent of the 61V HACCO American Smeltiog common ., 644
LIMITED American Smelting preferred . . .18
Deosinber 9. 1015, American Telephone and Telegraph. 8,76
HALLW \\ STEEL wm-m uml' Canadinn Pacific a4l
B LY 1 . 3 1 - Consolidaied Gan 4.68
i 11 e ® & this day Great Northern preferred | 5,64
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wr  20th - Lehigh Vall o
il Dweember B, 4 at K ey 8,58
. & Sonw, ¥2 Cedur Street, Loulsville & \ul:\ille .. B.28
New X
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) 1 10614 = Ry Pennsy lvanin .. 858
RAILWD s 2l SPRING COMPANY,
B M~or ||r|| %, Treasurer &ﬂ.rﬂn‘ “wn
Soutliern FPacitle AP 7
CARIBOU COBALT MINES CU Union Pacific common .57
A dividend of 2% % upon Ve sapital w United Siates Steel common AN
fhe ¢ vl-! Cobialt Mines < I
declaped, payahle on Dwsemt
sharcholders of recosd it Dece
RICHARD T. 1) Bact MONEY AND EXCHANGE.
Yew York No o~ 19} o - .gage - g wepe
THE MONEY MARKET.-—Call money:
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The regia rterly « ot 11 1 the | per cent: closing, & per cent. Henewal
.'.’.','.".:f'.".-..”... payable o Dicsmmber 3 |;" & |rate. § per cent. Time money: Rates:
sreferred  Stis ...,.u, e uf revord De gt sty per cent for sixty daye, b@L'
. r | per cent for ni v €, 0 per cen ;
H. W. PETHERBRIDGE. Treasurer St ea for ninety days, Por cent foF
farcatnber Dl 0L | four, tive and six manths, Mercantile
paper: Rates: Dz @6 Dl-ll cent for sixty
to ninety dave' indorsed bills recelva-
FROPOSALS. ble, Sl per ce#nt for choice four to
PROOSALS <X muonths' single pames and 63, @6's
rue CLEVEL \:N - & !‘;{Tﬁﬂl RGH | per cent Tor others
Y Ill"lll'“’n.u .t\’.“.‘lq t 1913 ‘ ENCHANGE \H'“"d"‘ 5
1 snle nof Ceneral | fUOLALIGY sterling,
nv. for mocount | $:38% 7 1 uhles, LU0 g0 4. 2590
exeoed par w1 A= 4 809060 4.8085; short |
ount of SO K000, {1 :-" 1-16° short velchsmuarks, 94% plus
v 18
o York b DOMESTIC - EXCHANGE Huston,
--:‘r‘:;-l"nn‘ﬂ' Savannal, buyving -16c¢ disgount,
R e - par; Charleston, buying par,
1 in e ¢ : .
1-16¢ premicr Sun Franelsco,
: prewdum;: Chicago, exchangs before
Hotids necepied aving 15 premium; New Urleans,
1914, with in mmercial The discount, bank $1 premi-
e of Messpe, | UM St. Louls, exchange par bid, bc
. Lanles » tf por pre- | premium asked
on that das * ""'fl"_ at 10, e SILVEK MARKET.—Bar sllver In
vid reamitel. London was quiet at 26 15-164, a decline
— ot 'gd
BANK OF GERMANY RETURN. SUB-TREASURY.—The United States
‘reasury was a oreditor st the

Herlin, Dec. 9.—The weekly statement af
the Imperial Bank of Germany shows the
following changes: Cash In hand  de-
oreased 10.90,000 marks; loans decrensed
5,906,000 marks: discounts decrensed 36,980, -
¥ murks: treasury bills inereased 17,
000 marks: notes in cireulation decreased
£0,006,000 marks; deposits decreased 9,790,-
000 marks; gold in hund decregsed 17,785,000

marks.

llauso vesterday to the extent
s

HANK

changes

CLEARINGEB.—New York, ex-
$LU1, 718,132, Lalances $17, 126,
Bosten, q«n-hunseu 28,078,798, bal-
ances  $1,484649;  Philadelphla, ex-
chatges $26,645,0668, balances $2,054,808;
Pittshurgh, exchanges $5.509,649;: Chil-
ciugo, exchanges {m 69,281, bulnmml
$2,220,104; Ha umure. exe hm es $7,108,~
052, balences 3829 B, eX-

ts

877; ul
changes §11,666,602, Nelances #914,010,

Tuesday, Dec. 9.—Tota! sales for the day, 255,280 shares, compared with

1,012,982 shares for the same day in 1912,

Total sales January 1 to December 9. inclusive, 77,7185
pared with 122,898,185 shares for the same period in 1912.
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CONSOLS LOWER;
RENTES HIGHER

Prices Steady in London and
Firm to Strong in Paris

and Berlin.

London, Dec. 8.—Stock Exchange trad-
ers did not take Kindly to-day to the an-
nouncement of the creation of a trust
fund by the Canadian Pacifle, and as a
result Canapdian Paclfic shares sufferc da
decline. Maost of the attention, however,
was devoted to the general settlement
which was in progress at unchanged
rates, with business for the new pecount
tnimportant in volume. Healizing sales
In consols due to the announcement of
new Investment issues resulted In lower
prives, but In heme ralls and some of
the forelgn sccurities support was In avi-
dence, The market had a steady tone at
the close

American shiares were quiet durlng the

2 | entire gexsion except In Canadian Pacific,

The closing was irregular,
Cunsols closed 116 lower,
account.,

TN,
Canadian

at for

money and 72 for the
Pacific was 1% lower, at 28

Gold premium at Madrid to-day was
6.6, unchanged from yesterday; at Lls-
bon, 2, unchanpged.

Paris, Dec. 9 The Bourse to-day was
more active, and prices were firm.

Threa per cent rentes closed 27y cen-
times higher, at % francs €' centimes

fur the account
Exchange on London, 5 francs 32y cens
tires for checks.

Private rate of discount, 3y cent.

per

L]

the exception of
pold off on

Wadr

Berlin, Dec With
Caradian Pacific, which the
new trust fund newa, the Hoerse al-
tive and frm to-da) Prices were slight-

Executor

Trustes
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